Root, Inc. Announces 2021 Fourth Quarter and Full Year Results

February 23, 2022

COLUMBUS, Ohio, Feb. 23, 2022 (GLOBE NEWSWIRE) -- Root, Inc. (NASDAQ: ROOT), the parent company of Root Insurance Company, today
announced financial results for the quarter and year end December 31, 2021. Root’s fourth quarter and full year financial results and management
commentary can be found by accessing the shareholder letter posted to the company’s investor relations website at ir.joinroot.com.

Root will host a conference call and earnings webcast to discuss the results tomorrow, Thursday, February 24, at 8:00 a.m. Eastern Time, and to
provide an update on company operations. To listen to the live audio webcast, please visit the News & Events section of Root’s Investor Relations
website at ir.joinroot.com. A replay will be available on the same website following the call.

Webcast and conference call details:

Date: February 24, 2022
Time: 8:00 a.m. Eastern Time
Dial-in: (833) 665-0682 (U.S. and Canada)

(929) 517-0176 (International)

Conference ID: 6198344
Webcast: hitps://ir joinroot com/news-events/events

A replay of the webcast will be made available for on-demand viewing after the call on the Investor Relations page of the company’s website at

About Root, Inc.
Root, Inc. is the parent company of Root Insurance Company. Root is a technology company revolutionizing insurance through data science and
technology to provide consumers a personalized, easy, and fair experience.
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